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M.A. (ECONOMICS): PART-II
(SEMESTER SYSTEM)
Sessions: 2020-21 & 2021-22
(This page is concerned only campus students)
SCHEME OF STUDIES
Note: Complete M.A. (Economics) Course carries 100 credits and each paper
carries 5 credits (4 Lectures + 1 Tutorial).

SEMESTER-III

Core Courses
Eco-301: Political Economy of Development 5 (4L+1T)
Eco-302: Evolution and Structure of Indian Economy 5 (4L+1T)
Eco-303: Public Economics '

Elective Courses '

Eco- 304-305: Any two papers from any one of the following groups:
Group-I
(i) International Economics 5 (4L+1T)
(ii) Regional Economics and Punjab Economy 5 (4L+1T)
(iii) Money and Banking 5 (4L+1T)
(iv) Comparative Economics Systems 5 (4L+1T)
(v)Theory of Statistics 5 @L+1T)
(vi) Mathematical Economics 5 (4L+1T)
(vii) Computer Applications for Economists -1 : 5 (4L+1T)
Group-I1
(1) Theory of Statistics 5 (4L+1T)
(i) Econometrics _ 5 (4L+1T)

SEMESTER-IV

Core Courses .
Eco-401: Political Economy of Development 5 (AL+1T)
Eco-402: Evolution and Structure of Indian Economy 5(4L+1T)
Eco0-403: Public Economics 5 4L+1T)

Flective Courses

ECO- 404-405: Any two papers from any one of the following groups:

(Same as selected in Semester-III)
Group-I
(i) International Economiics 5 (4L+1T)
(ii) Regional Economics and Punjab Economy 5 (4L+1T)
(iii) Money and Banking _ ' 5 (4L+1T)
(iv) Comparative Economics Systems S (4L+1T)
(v)Theory of Statistics 5 (4L+1T)
(vi) Mathematical Economics 5 (4L+1T)
(vii) Computer Applications for Economists -II 5 (@L+1T)
Group-II
(1) Theory of Statistics ) 5 (4L+1T)
(if) Econometrics 5 @L+1T)

The subjects which the student can opt from MOOC will be notified by the
department semester wise time to time.
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SYLLABUS
M.A. (ECONOMICS)
PART-II
(SEMESTER SYSTEM)

Sessions: 2020-21 & 2021-22
SCHEME OF STUDIES

SEMESTER-I11

Eco-301: Political Economy of Development
Eco-302: Evolution and Structure of Indian Economy
Eco-303: Public Economics '

Eco- 304-305: Any two papers from any one of the following groups:
Group-I

(i) International Economics

(ii) Regional Economics and Punjab Economy

(iii) Money and Banking '

(iv) Comparative Economics Systems

(v)Theory of Statistics

(vi) Mathematical Economics

(vii) Computer Applications for Economists -I
Group-11

(i) Theory of Statistics

(i1) Econometrics

SEMESTER-IV

Eco-401: Political Economy of Development
Eco-402; Evolution and Structure of Indian Economy
Eco-403: Public Economics

ECO- 404-405: Any two papers from any one of the following groups:
(Same as selected in Semester-I1I)

Group-1

(i) International Economics

(ii) Regional Economics and Punjab Economy

(iii) Money and Banking

(iv) Comparative Economics Systems

(¥)Theory of Statistics

(vi) Mathematical Economics

(vii) Computer Applications for Economists -II
Group-11

(i) Theory of Statistics

(ii) Econometrics

The Break-up of 25 Marks for Internal Assessincnt (Theory papers) is as below:

1. Two Mid-Semester Tests 010 Marks
2. . Class Attendance 05 Marks
3. Project Work/Assignment 10 Marks

Seminar/ Field Work etc.

Total Marks 25 Marks
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Eco-301: Political Economy of Development

For Regular and Distance Education Students ' Time Allowed: 3 Hours
Maximum Marks: 100 Pass Marks: 35%
Internal Assessment: 25 Marks Teaching Hours (For Regular
External Assessment: 75 Marks Students): 55

For Private Students

Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire
syllabus uniformly and will carry 36 marks.

INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Qcientific Socialist World OQutlook: World outlook, Idealism and materialism,
Metaphysics and dialectics, Laws of dialectics, Categories of philosophy, Theory of
cognition.
Dialectical and Historical Materialism: Its theory and method, Dialectical materialism
(Materialistic conception of human/social history), Nature and role of contractions.
Mode of Production and Social Superstructure: Factors constituting and forces governing
mode of production, Social superstructure and its elements, Dialectical interaction of base
and superstructure, About economic development, socials trangition and system
transformation. Development through Social Formations
Historical Social Formations: Rise of private property, classes and the State,
Distinguishing features of Primitive Communism/ society, Slavery, Feudalism/serfdom,
Capitalism/imperialism and Socialism/communisi.
Asiatic Mode of Production: The concept and controversy, Characteristics of Asiatic
mode. Its specific nature.

SECTION-B

Non-Marxian Theories of Development. Critique of the Bourgeois Economics: Basic
assumptions, Theoretical gaps, Unscientific theoretical gaps, Unscientific theoretical
structure, Inadequate guide to practice.

Mode of Punjab Economy : Its social implications, Genesis of economic development in
Punjab, Towards industrialization urbanization and socialization. Transition from
Agrarian to Industrial Economy.

T.W. Schultz; Transformation of Traditional Agriculture: The problem, The associative

efficiency, Farm size, control and incentives, Role of technological change and

investment in human agent, A Critique,
Joseph A. Schumpeter; Nature & process of Capitalist development: Framework of
analysis, Prime factors in development, Nature of development, Process of decline/end, A
Critique.

W .W. Rostow; Transition to Capitalism through stages of Growth: The
traditional society, The pre-conditions for take -off, The take-off, The drive to maturity,
The age of high mass consumption, A critique.
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RECOMMENDED READINGS
Karl Marx & F. Engels (1977) : Manifesto of the Communist Party,
Progress Publishers, Moscow, 2nd edition, pp. 34-74.
Joseph Stalin (1978) : Dialectical Materialism, National Book Agency, Pvt. Lid. ,
Calcutta, pp.5 to 48.
Maurice Cornforth (1971) : Dialectical Materialism, National Book Agency, Pvt. Ltd. ,
Calcutta, 3rd edition, Vol. 1, Chs. 2-9, Vol. II, Chs. 3-10.
John Eaton (1973) : Political Economy, International Publishers, New York, revised
edition, Chs. 2-11.
J.A. Schumpeter: Theory of Economic Development & Capitalism, Socialism and
Democracy.
W.W. Rostow (1971) : The Stages of Economic Growth, Cambridge University Press,
2nd edition, Chs. 1,2 and 10,
T.W. Schultiz (1970) : Transforming Traditional Agriculture, Lyall Book Depot,
Ludhiana, Ist Indian edition, Chs. 1-12.
Paul M. Sweezy (1991) : The Theory of Capitalist Development,
K.P.Bagchi & Co., New Delhi, Ist Indian reprint, ,
Chs. 1,2,4,5,6,8,9,14,15 & 17.
V.1 Lenin (1978): Imperialism: The Highest Stage of Capitalism,
Progress Publishers, Moscow, 17th ed., Chs. 1 to 10 or Lenin's Collected Works,
Vol.22.
Andre Gunder Frank (1975) : On Capitalist Underdevelopment, Oxford University Press,
Delhi.
Balbir Singh (2003) : Vikas di Rajnitik Arthikta, Publication Bureau, Punjabi University,
Patiala.
John S. Augustine (ed.) (1983): Punjab Economy of Punjab: Some Fundamental
Issues(menogragh), Department of Economics, Punjabi University, Patiala.
SUPPLEMENTARY READINGS
Karl Marx: Capital , Vol, I Progress Publishers, Moscow (undated), Chs. LV, VII &VIIIL
Paul A, Baran (1962): The Political Economy of Growth, People's Publishing House,
New Delhi, Indian edition, Chs. 12,5 & 8.
Leo Huberman (1969): Man's Worldly Goods, People's Publishing House, New Delhi, Ist
Indian edition (reprint), Parts I and II.
G.M.Meier (ed.) (1964): Leading Issues in Development Economics,
Oxford University Press , New York, pp.,3-47.
Ernest Mandel (1971): Marxist Economy Theory, Rupa & Co., Delhi, 2nd edition.
Maurice Dobb (1978): Studies in the Development of Capitalism.
Routledge& Kegan Paul, London, Chs, 1 to 6.
Harry Madgoff (1982): The Age of Imperialism, Monthly Review
Press, 2nd edition New York and London.
R.S. Johar and J.S. Khana (ed.) (1983): Studies in Punjab Economy.
Guru Nanak Dev University, Amritsar.
G.K Chadha (1986): The State and Rural Economy Transformation.
A Case of Punjab 1950 -85, Sage Publications, New Delhi.

d

t)epa

nﬂ\ﬂvﬂﬂwe‘

"




M.AL L iem} PART-1 Y ] nr & I, b 2020.21 & 2021-23 ax per RUSA Guidelines

ECO-302: Evolution and Structure of Indian Economy

For Regular and Distance Education Students Time Allowed: 3 Hours
Maximum Marks: 100 Pass Marks: 35%
Internal Assessment; 25 Marks Teaching Hours (For Regular
External Assessment: 75 Marks " Students): 55

For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire

syllabus uniformly and will carry 36 marks.
INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to atternpt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Economic Development during 1857-1947: Evolution of land tenure system.
Commercialization of agriculture, Trend towards market economy. Demographic
development. Rural indebtedness. Role of foreign capital. Economic consequences of
British Rule. Need for planned economic development. Basic strategy for development of
Indian economy under planning. Changes in the strategy of Indian planning -Role of
NITI Ayog. Role of public and private sectors in India.

SECTION-B
Agrarian reforms : New Agricultural strategy and green revolution. Production structure
of Indian agriculture. Terms of trade between agriculture and industry. Development of
irrigation. Nature and extent of industrialization in India. Existing production structure of
industry. Industrial policy 1948, 1956 and 1991. Economic Reforms. Growth of large
industrial houses. Small scale industries and their problems.

RECOMMENDED READINGS

Jagdish,N. Bhagwati & Sukhemony Chakravarty: Contributions to Indian Economic
Analysis: A survey.

Krishna Bhardwaj: Production Conditions in Indian Agriculture, Cambridge University
Press.

D.R.Gadgil: The Industrial Evolution in India in Recent Times: 1862-1939; Oxford
University Press. - :

P.C:.Joshi: Land Reforms in India, Vikas Publishing Co.

David Lehmenn (ed): Agrarian Reforms and Agrarian Reformism.

V.B. Singh (ed): Economic History of India 1952-1957, allied Publishers.

Charan D. Wadhwa: Some problems of India's Economic Policy, Tata Mc Graw Hills
Publishing Co.

Ruddar Datt & KP.M Sudharam: Indian Economy, S. Chand & Co.

Romesh Dutt: The Economic History of India, Vols. T &II

Surendra J. Patel: Agricultural Labourers in Modern India and Pakistan.

SUPPLEMENTARY READINGS
M.K.Chaudhary: Trends of Socio-Economic Changes In India: 1871-1961.
S.Katovsky: Reforms in India.
Charan Singh: India's Economic Policy: The Gandhian Blue-Print,
Vikas Publishing House.
Daniel Thorner: The Agrarian Prospects in India.
E.M.S. Namboodripad: Economics and Politics of India's Socialist Pattern, Chaittnay
Publications.

rrojeskor cad,
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Premit Chaudhry: Some Aspects of India Development, George Allen & Unwin, Bleckie

K.N. Raj: India, Pakistan and China: Economic Growth and Outlook.

Bhawani Sen: Evolution of Agrarian Relations of India, People's Publishing House.

P. Singh & V.B. Singh (ed.) : Social and Economic Change: Poverty and Social Change,
A Study in the Economic Reorganization of Indian Rural Society, Macmillan
Press. :

Thoedor Bergmann: Agrarian Reforms in India, Agricole Publishing Academy.

Sukhamoy Chakravarty: Development Planning: The Indian Experience, 1987,0xford.

Terence J. Byres (ed.) : The State, Development Planning and Liberalization in India,

Oxford, 1999,
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Eco-303: Public Economics
For Regular and Distance Education Students . Time Allowed: 3 Hours
Maximum Marks: 100 - | Pass Marks: 35%
Internal Assessment: 25 Marks Teaching Hours (For Regular
Fxternal Assessment: 75 Marks Students): 55

For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Educatlon Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 matrks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire

syllabus uniformly and will carry 36 marks.
INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Changing perspective about the Role of the Government. Government in a mixed
economy; public and private sector, cooperation or competition; Government as an agent
for economic planning and development ; Private goods, public goods, and metit goods;
Market failure and imperfections; decreasing costs, externalities of public goods.
Public Choice & Rationale of Public Policy: Private and public mechanism for
allocating resources; Problems of preference revelation and aggregation of preferences;
Voting systems; Arrow impossibility theorem. Allocation of resources-provision of
public goods; Market Voluntary exchange models; Achieving Social goals: poverty
alleviation; provision of infrastructural facilities, removing distributional inequalities and
regional imbalances. Sources of Public Revenue.

SECTION-B
Taxation: Theory of incidence: Altemative concepts of incidence; Taxable capacity,
Meaning and determinants, Effects of taxation-trade off between equity and efficiency.
Theories of taxation: Benefit and ability to pay approaches. The problem of double
taxation.
Public Expenditure: Rationale for the growth of public expenditure, Wagner's law of
increasing state activities: Wiesman-Peacock hypothesis; Pure theory or public
expenditure. Planning and Programme budgeting and Zero Base budgeting. Incidence and
Effects of Public Expenditure.

BASIC READINGS LIST
Bachanan, J.M. (1968), The Demand and Supply of Public Goods.
Rand Mc Nally, Chicago.
Mueller, D.C (1979), Public Choice, Cambridge University Press,
Cambridge.
Stiglitz, J.E.{1986), Economics of Public Sector, Norton, New York, .
Atkinson, A.B. and J.E. Siglitz (1980), Lectures on Public Economics,
Tata Mc Graw Hill, New York.
Auerbach, A.J. and M. Feldstern (eds.) Handbook of Public
Economics. Vol. 1, North Holland, Amsterdam.
Buchanan, J.M. (1970), The Public Finances, Richard D. Trwin,
Homewood.
Goode, R. (1986), Government Finance in Developing Countries,
Tata Mc Graw Hill, New Delhi.
Hogggm}gf J.M.(1970) The Public Finance: Selected Readings,
&L E“H ) .e&g‘uiff;‘*}{_,armondswoﬂh,
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Jha, R. (1988), Modern Public Economics, Routledge, London
Menutt, P.{1996), The Economics of Public Choice, Edward Elgar,
UK
Musgrave, R.A (1959) , The Theory of Public Finance, McGraw
Hill Kogakhusa, Tokyo.
Musgrave, R.A. and P.B. Musgrave (1976), Public Finance in Theory and Practice,
McGraw, Hill, Kogakusha, Tokyo.
Shoup, C.§ .(1970), Public Finance, Aldine, Chicagop.
Shome, P (ed.) (1995), Tax Policy: Handbook, Tax Division, Fiscal
Affairs Department, International Monetary Fund, Washington D.C.
Myles G.D, Public Economics, Cambridge university Press, U.K,2008
John Leach, A Course in Public Economics, cambridge University Press, U.K,2004
Salanie B, The Economiics of Taxation, Mit Press,2011
Gupta J.R. And Harvinder Kaur (Sarabjanak Arthvigyan) Century, Patiala Latest Edition
(Regional Language)

ADDITIONAL READING LISTS
Dorfman, R.(ed.) (1970), Measuring the Benefits of Government
Investment, Brookings Institution, Washingtion.
Duff: L. (1997), Government and Market, Orient Longman. New Delhi.
Firedman, A (1986), Welfare Economics; and Social Choice Theory,
Martins; Nijhioff, Boston.
Glennester, H. and J. Hills (1998), The State of Welfare: The Economic and Social
spending, Oxford University Press, London,
Cornes, R. and T. Sandler (1986) The Theory of Externalities, Public
Goods and Club goods, Cambridge University Press, Cambridge.
Dutt. L. (1997), Government and Market, Orient Longman, New Delhi.
Herber, B.P.(1967), Modern Public Finance, Richard D. Irwin. Homewood.
Spulber, N (1968), Redefining the State, Cambridge University Press,
Cambridge.
Gupta J.R. (1983), Burden of Tax in Punjab, Concept Publishing
Company, New Delhi. )
Mishan E.J. (1982), Cost-benefit Anaysis: An Informal Introduction.
George Allen and Unwin, London.
Peacock, A. and D.J. Robértson (eds.)(1983), Public-Expenditure:
Appraisal and Control, Oliver and Boyd, Edinburgh.
Phyrr. P.(1970), Zero Base Budgeting: A Practical Management
Tour Tool for Evaluating Expenses, John Wiley, New York,
Premachand, A (1966), Control of Public Expenditure in India, Allied Publishers, New

Delhi.
Sahni, B.S. (ed.) (1972), Public Expenditure Analysis: Selected Readings, Rotherdam

University Press. ‘ .
Bird. R. and O. Oldman (1967), Readings on Taxation in Developing Countries, The

John Hopkins University Press, Baltimore. . ‘
Cutt. J. (1969), Taxation and Economic Development in India,
Frederic A pracgar Publishers, New York.
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Any two of the following:
' ECO- 304-305: (Group-(i) Opt (i) INTERNATIONAL ECONOMICS

For Regular and Distance Education Students . Time Allowed: 3 Hours
Maximum Marks: 100 Pass Marks: 35%
Internal Assessment: 25 Marks Teaching Hours (For Regular
External Assessment: 75 Marks Students): 55

For Private Students
Maximutn Marks: 1¢0

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three scctionls:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and “:"111
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformty and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and

B will have four questions from the respective sections of the syliabus and will carry 16 marks ear.:h.
Section C will consist of 9 short-answer type questions of four arks each, which will cover the entire

syllabus uniformly and wili carry 36 marks.
INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Pure Theory of International Trade: Classical, comparative cost advantage, opportunity
cost and factor-endowments. Theory of factor price equalization, reciprocal demand,
offer curve analysis and determination of international prices.
New Theories of International Trade; market structure, economies of scale, intra-
industry trade, product differentiation and technology. Gains from trade and their
distribution: terms of trade, concepts and measurement. Secular deterioration thesis of

terms of trade. Emmanuel's theory of unequal exchange.

SECTION-B

Commercial policy: free trade vs. protection. Theory of tariffs, effects of tariffs; partial
and general equilibrium analysis. Optimum and effective rates of tariffs. Stolper
Samuelson theorem. Political economy of non-tariff barriers.
Theory of regional economic integration: forms of integration, static and dynamic effects
of customs union. Bilateral and multilateral agreements. UNCTAD, GATT and WTO.
Regional economic grouping: EU,SAARC, NAFTA and BRICS.

_ RECOMMENDED READINGS
A.E.A (ed.): Readings in Theory of International Trade, George Allen & Unwin, 1970.
Jadish N. Bhagwati (ed.): International Trade, Penguin, London, 1969.
Bo Sodersten & Geoffrey Reed: International Economics, Macmillian, London. 1994f.
C.P. Kindleberger: International Economics, Richard Irwin, 1973, IIlinois.
I.F.Pearce: International Trade Book I and IL. Norton, N.Y. 1970,
Sidney J. Wells: International Economics, George Allen & Unwin, London, 1996.
R.S.Ghuman: International Econormics (Punjabi) Publication Bureau, Punjabi University,
Patiala, 1996.
Dominic K. Salvatore: International Economics , John Wiley and Sons.
7th edition, Singapore, 2001.
Paul Krugman and Maurice obstfed: International Economics: Theory and Policy,
Addison Wesley Longman, Singapore, Indian Re-print, 2000,

SUPPLEMENTARY READINGS
Anbne C. Kruger: WTO As an Organization, Oxford University Press, Delhi, 1999.
Robert Heller: International Trade: Theory and Empirical Evidence.
Prentice Hall, N.J. 1973.
S.Mookerjee: Factor Endowments and International Trade , Asia
Publishing House, Bombay, 1958.
T.Vanek: International Trade: Theory and policy, Richard Irwin, linois, 1962.
J.E. Meade: Theory of Customs Union, North Holland Publishing Co., Amesterdam, 1955.

N. Balasuramanyam (ed.) : Writings of International Economics by Jagdish Bhagwati, Oxford
nibersity Press, Mumbai; 1998.

{_T'Cpﬂl‘itl'ltﬂi of IR?‘E _ﬁisgg\yay and L.A Winters {(ed.) : Survey in International Trade, Blackwel!, Oxford, 1994.
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ECO. -304-305 GROUP (ii) Regional Economics and Punjab Economy

For Regular and Distance Education Students Time Allowed: 3 Hours
Maximum Marks: 100 P .

: ass Marks: 35%
Iniernal Assessment: 25 Marks Teaching Hours (For Regutar
Fxtemal Assessment: 75 Marks Students): 53

For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syilabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire
syllabus uniformly and will carry 36 marks.

INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Concept of Region: Type of region-homogeneous, nodal, programming, administrative
and natural regions.Regional Allocation of resources; Balanced regional development;
Regional linkage-spread and backwash effects; Convergence and divergence.
SECTION-B
Transport costs and location; weber's theory of location; Locational and weight
triangles; Locational interdependence. Urban Development : Regional imbalance in
India; Regional planning; Rural urban inequality; Growth poles and development

process.

RECOMMENBED READINGS
1. Richardson, Harry W., (1976): Regional Economics, Weidenfold and
Nicoloson, London, Chaps. 1 to 5,7,9 & 13.
2. Isard, Welter, (1976), Methods of Regional Analysis, The M.IT. Press
Massachusetts and London, England, Chaps, 46,79 & 11.

3. Smith, David, (1971}, Industrial Location: An Economic Geography Analysis,
Hohn Wiley, New York.
SUPPLEMENTARY READINGS
1. Parioff, Harvey et. al., Regions, Resources and Economic Growth. University

of Nebraska Press, Lincoin USA. Part II, pp.55-104.
2. Needleman,L., (ed.), 1968), Regional Economics, Penguin Books Lid,, Part-11,

Cha. 4.
3. Isard, Walter, (1956), Location and Space Economy, Cambridge, Mass: MIT

Press.
4. Hoover, Edgar M., An Introduction to Regional Economics. New York. Alfred

A, Knopf, 2nd edition.
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ECO.304-305 (iii) Money and Banking

For Regular and Distance Education Students Time Allowed: 3 Hours
Maxitmum Marks; 100 Pass Marks: 35%

Interne} Assessment: 25 Marks Teaching Hours (For Regular
External Assessmeant: 75 Marks Students): 55

For Private Students
Maximum Marks: 100

Profess

Depastmaei of Do

Objective of the paper: The objective of the paper is to acquaint the students witl} the cor}cepts,
operations, and role of money and banks. The aim is to study and appreciate their key
role,especially after the implementation of economic reforms. The paper integrates theory,
institutions and policy.
INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire

syllabus uniformly and will carry 36 marks.
INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Money: Origin, Functions, Kinds; Near Money. Theory of Money: Classical quantity
theory of money: Keynesian theory: contribution of Tobin; Modemn quantity theory
(Friedman's Restatement):Liquidity theory of money (Radcliffe-Sayers and Gurley-Shaw
thesis).Supply of Money: Measures of Money supply, H-theory of money supply: (High
powered money, money multiplier process, factors affecting high powered money).

SECTION-B
Commercial Banks: Definition, Classification, functions (including credit creation and
its control). Theories of commercial banking, Innovations in commercial banking
services.Demonetisation:  Concept, Logic, Impact. Non-Bank Financial
Intermediaries: Definition, types, impact on India’s economic development, measures
taken to control their operations.

BASIC READINGS LIST
1. Suraj B. Gupta: Monetary Economics-Institutions, Theory and Policy. S.Chand
and Company Ltd. Delhi, 2003
2. Dudley G. Luckett: Money and Banking.Mcgraw Hill, 1976.

3. Jayati Ghosh, C.P.Chandrasekhar and Prabhat Patnraik, Demonetisation Decoded.
A Critique of India’s Currency Experiment. Routledge, New York,2017.

4, E-red R. Glahe: Macroeconomics.Harcourt Brace Jovanovich,1985.

5. H.R. Suneja : Innovations in Banking Services.Himalaya Publishing House, 1994

6. C.Rana Manohar Reddy; Demonetisation and Black money.Orient Blackswan
Pvt.Ltd. India,2017

7. Ramagopal Agarwala:Demonetisation: A Means to an End. Sage Publications
India,2017.

SUPPLEMENTARY READINGS

1. R.‘ Glenn Hubbard: Money, the Firancial System and the Economy.

2. Ritter end Silber: Principles of Money, Banking and Financial Markets.

3 H.R. Machiraju: Indian Financial System.

4. R.W. Clower: Monetary Theory.

5. Srivastava, R,M: Management of [ndian Financial Institutions,

& Gurley G.J, and S.E Shaw: Moncy in a Theory of Finance.

7. Radcliffe: Report of Committee on the Working of Monetary System..
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ECQ0.-304-305 (iv) Comparative Economics Systems

For Regular and Distance Education Students Time Allowed: 3 Hours
Maximum Marks: 100 p
: ass Marks: 35%
g‘temal Assessment..zs Marks Teaching Hours (For Reguiar
xternal Assessment: 75 Marks Students): 55

For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire
syllabus uniformly and will carry 36 marks.

INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Classification of Economic Systems: Modes of production Social formations, Evolution
of economic systems. Economic Systems: Capitalist (including mixed economy ) and
socialist systems, Peasant mode of production. '

SECTION-B
Strategies of Development: European and Indian capitalism, soviet and Chiness
socialism, Private and Social: Property in means of production, Labour remuneration:
material and moral incentives, Capital, Commodity production, Surplus-value and price.

RECOMMENDED READINGS

Morris Bronstein (1965): Comparative Economic systems, Richard

D. Irwin, Inc. ITlinois
Maurice Comnforth (1971): Dialectical Materialism, Vol. II, National Book agency,
Calcutta.
A. Leontief (1977): Political Economy. National Book Agency.

Calcutta.
George N. Halm (1968): Economics Systems: A Comparative Analysis,

Oxford & IBH Publishing Company, New Delhi.
Alec Nove (1977): The Soviet Economic System. George Allen & Unwin Ltd. London.
J. Wilczynski (1970) : The Economics of Socialism. George Allen & Unwin Ltd. London
(Chs. 2,4 &6).
A.LLenkovsky (1972): Capitalism in India, People's Publishing House, New Delhi.
Paul M. Sweezy (1991) : The Theory of Capitalist Development,

K.P.Bagchi & Company , Calcutta.
George Dalton: Economic Systems and Society.
Oskar Lange (1965): Problems of Political Economy of Socialism,

People's Publishing House, New Delhi.

SUPPLEMENTARY READINGS
Maurice Dobb (1959) : Studeis in the Development of Capitalism,
Routledge & Kegan Paul Ltd., London
Schnizer Nordyke (1977) : Comparative Economic System.

Southwestern Publishing Co., China. _
Oxkar Lange & F.M. Taylor (1976} On the Economic Theory of Socialism. Tata

McGraw Hill Publishing Company, New Delhi.

'C.H. Feistain (ed) (1967): Socialism, Capitalism and Economic Growth, Cambridge

University Press.

tofessor &81edhh rStudies in the Development of Capitalism in India.
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ECO-304-305 GP-I(V), GP 1I(T1): THEORY OF STATISTICS

For Regular and Distance Education Students Time Allowed: 3 Hours

Maximum Marks: 100 Pass Marks: 35%
Internal Assessment: 25 Marks Teaching Hours (For Regular
Fxternal Assassment: 75 Marks Students): §5

For Private Students
Maximurn Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and vsfill
carry 12 marks each. Section C will consist of ¢ short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks. '

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and

B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire

syllabus uniformly and will carry 36 marks.
INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Multiple regression and correlation. Partial regression and correlation. Step-wise
regression analysis and Dummy dependent variable regression analysis. Theory of
attributes: Basic ideas, Association of attributes (excluding partial association) ; Manifold
classification and coefficient of mean square contingency. g
Curve fitting: Exponential and logarithmic, Growth curves; Gompertz, Logistic and
Pareto type. Time series forecasting.

SECTION-B
Probability: Addition & multiplication theorems; Conditional probability, Bay's theorem,
Properties & application of Normal distribution. General characteristics and applications
of Binomial, Poisson, and Log normal distributions.

RECOMMENDED READINGS
F.E. Croxton & D.J. Cowden. Applied General Statistics Prentice Hall
London and Prentice Hall of India,
J.N. Kapur & H.C. Sexena: Mathematical Statistics, S. Chand & Co., Pvt. Ltd.
New Delhi.
S.P.Gupta: Statistics, Sultan Chand & Sons, New Delhi, 2006.
M.R. Spegial: Theory and Problems of Statistics.
S.C.Gupta & V.K Kapoor: Fundamental of Applied Statistics, Sultan Chand & Sons ,
New Delhi.
Mills, F.C : Statistical Methods, Henry Hold& Co. New York
T. Wonnacott& R, Wonnacott: Introductory Statistics for Business and Economics. John
Wiley & Sons.
G.U. Yule & M.G.Kendall: An Introduction to Theory of Statistics (for theory of
attributes).

OTHER BOOKS
I.E. Freund & F.J. Willian: Modern Business Statistics, Prentice Hall, Englewood.
P.G.Hoel : Elementary Statistics, John Wiley & Sons.
P.H.Carmal: Applied Statistics for Economics, Sir Issac Pitman and Sons
Ltd. London.
1.B.Freund: Mathematical Statistics, Prentice Hall.
A.M. Mood & F.A. Graybill: Introduction to the Theory of Statistics.
McGraw Hill.
Ya-Lun Chou: Statistics Analysis , Hold, Rinehart and Winston, New York.
Taro Yamane: Statistics, An Introductory Analysis, Harper and Row, New York.
R.L. Grant: Statistical Quality Control, McGraw Hill Book Company, New York.
st
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ECO-304-305(vi) Mathematical Economics

For Regular and Distance Education Students Time Allowed: 3 Hours

Maximum Marks: 100 Pass Marks: 35%

Internal Assessment: 25 Marks : Teaching Hours (For Regular

Fxternnl Assessment: 75 Marks Students): 55

For Private Students

Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections;
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carmy 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and

B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, whick will cover the entire

syllabus uhiforthly atid will carry 36 marks,
INSTRUCTIONS FOR THE CANDIDATES

Candidates are required 10 attempt five questions in all selecting two questions from each of the
Section A and B and the enfiré section C.

SECTION-A
Theory of Consumer Behaviour: Utility function-Behavioral postulates, nature and
existence, demand function, compensated demand function, ordinal and cardinal utility
maximization, Slutsky equation for a few and more commodities, traditional and modern
derivation and its interpretation, clasticities, linear expenditure function and indirect
utility function, Roy's identity, choice and risk, Von-Neuman utility function, Inter-
temporal utility maxirmization, revealed preference theory- the weak and strong order
axiomns, integrability problem, th
€ composite commodity theotém. _
Production Analysis: Homogenous and homothetic production functions, elasticity of
substitution, Cobb- Douglas and CES production functions, Output and profit
maximization, cost minimization traditional and modermn approach, duality in production.

: SECTION-B
Market Equilibrium: Price and output determination under perfect competition,
monopoly and price discrimination, oligopoly and duopoly, the Coumot-Nash
equilibrium. Collusion and Stackleberg model. Commodity market and factor market
equilibrium, existence and uniqueriess of equilibrium, stability of equilibrium, dynamic
equilibrium with lagged adjustment, the cobweb model. Multi-market equilibrium.
Walras's law and the existence of general equilibrium (without proof)

BOOKS RECOMMENDED
Henderson, J.M & Quandt, R.B. (1980) : Micro Economic Theory:
A Mathematical Approach (3rd ed.).
Allen, R.G.D. (1974): Mathematical Economics,
Silberberg, E. (1978) : The Structure of Economics -A Mathematical Analysis.
Lancaster, V. (1965) : Mathematical Economics.
Taka- Yama, A . (1974); Mathematical Economics.
Kogiku, K.C. (1971) : Micio Economic Medels.
Chiang, A.C. (1984) : Fundamental Methods of Mathematical Economics (3rd ed)
Dorfman, R., Samuelson. P. and Sallow, R. (1968): Linear Programming and Economic
(Analysis. -
Quirk, J. and Saposnik, R. (1 968) : Introduction to General
Equilibrium Theory and Welfare Economics.
jIntriligatior, Michel d. (1971) : Mathematical Optimization and Economic Theory.
Green, H.A.J (1971) : Consumer Theory.
Varian, H.R. (1978) : Mathematical Analysis.
Nehar, Phillips, A. (1971) : Economic: Microeconomic Models.
Q}_/Kaahesh Chand & Anand V.K. (1981) : Economic Theory -A Mathematical Approach.
rolessor i, G.M.K: Mathematical Economics.
Department of Economic§, . . L
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S
Samuelson, paul (1947) .Foundations of Economic Analysis.
Allen, rRGD( 967): Macro Economic Theory.
Malinvaud, E.D. (1972): Lecture on Micro Economic Theory.
pasinetti, L.L. 977y Lectures on the Theory of Production.
Hicks, J.R- (1946) : valtue and Capital. .
Baumol, N.J. (1970): Economic Dynamics.
Nikaido, H. (1972): Introduction t0 Sets and Mappingws in Modern Econormics.
Leontief. W.W. (1966): Input-Output Economics. '
Luce, R. and Raiffa, H. (1957): Games and Decision (ch. 14).
Todaro, M.P. (1971): Development and Planning Models and Methods.
Baumol, W.J. (1978) (4th ed): Economic Theory and Operat1ons Analysis.
Gale, David (1960) : The Theory of Linear Economic Models.
Gauss, S.I. (1 969) : Linear Programming: Methods and Applications.

Professor & Head,
Department of Economics,
Punjabi University,Patiala{Pb- 147002
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ECO- 304-305 (vii): Computer Applications for Economists -I
For Regular and Distance Education Students Time Allowed: 3 Hours
?/[:le‘l’:‘smkﬁ ltogs Marks Pass Marks: 35%
nternal Assessment: ar ;
Fxternal Assessment: 75 Marks g:;i:gl)% sl-gours (For Regular
For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will

-carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections; A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks gach.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire

syllabus uniformly and will carry 36 marks.
INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Computer Fundamentals : Basic Computer Organization. Evolution of computers; steps
in problems solving on a computer and basic computer terminology: input and output
devices, storage devices. Introduction to Software : Computer software and its types.
Planning a computer program. computer programming languages. QOperating system-
functions and types; Commonly used DOS Commands, Broad Structure of a Statistical/
econometric package.

SECTION-B _
Algorithm and Interpretation of Result: Simple Karl Pearson’s Correlation; Two
Variable regression, Multivariate Regression. Analysis of Variance.
Multiple Regression Analysis: Meaning, Objective, Research design of multiple
regression analysis, assumptions, method and algorithm of estimation and overall model
fit; Interpretation of regression output, validation of results.

BASIC READINGS
V. Rajaraman: Fundamentals of Computers, P-11I1
P.K.Sinha: Computer Fundamentals, BPB.
E. Balaguruswamy: Computer Oriented Statistical and Numerical Mehods.
Macmillan.
Johan Methew: Numberical Methods, P-II1
Manuals of various packages.
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ECO- 304-305 GP-II (ii) :Econometrics
For Regular and Distance Education Students Time Allowed: 3 Hours
Maximum Marks:100 Pass Marks: 35%
Internal Assessment: 25 Marks Teaching Hours (For Regular
Fxtemnal Assessment: 75 Marks Students): 55

For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 riarks.

For Private Students, the question paper will consist of three sectians: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire
syllabus uniformly and will carry 36 marks.

INSTRUCTIONS FOR THE CANDIPATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Basic Econometrics : Meaning and scope of econometrics. Two Variable Linear
Regression Model: assumption; Least squares estimation; Gauss Markov Theorem;
Inference in the two variable model; goodness of fit; concept and derivation of R2 and
adjusted R2: Concept of analysis; Prediction with two variables; linear regression model.
General Linear Model: General K-Variable Regression ; Model; Matrix formulation of
K-variables model; assumptions; Least squares estimation; Properties of least squares
_estimators; Inference in the K-Variable model; goodness of fit; prediction; Introduction to
fitting of restricted regression. Specification Error: concept of specification error in K-
Variable Linear Equation; Tests for parameter consistency; Tests for structural change.
Dummy explanatory variables.

SECTION-B
Problems of Regression Analysis: nature test consequences and remedial steps to the
problems of Hetroscedasticity, multicollinearity” auto-correlation and Errors of
measurement; Aitkin's Generalized Least Squares estimator. University Time Series
Modeling: Introduction to ARIMA modeling; Properties of ARMA and ARMA
processes; testing for stationarity; Identification, estimation and Testing of ARIMA
(1,1,0) processes.

RECOMMENDED READINGS
Damodar Gujarati: Basic Econometrics. McGraw Hill, New Delhi, 1965.
J. Johnston & J. Dinardo: Econometric Methods, McGraw Hill, New Delhi, 1997.
Koutsyiannis: Theory of Econometrics, Macmillan, New Delhi, 1978.

SUPPLEMENTARY READINGS
7.Johnston: Econometric Methods. McGraw Hill, New Delhi, 1992,
L.R.Klien : A textbook of Econometrics, Prentice Hall, New Delhi, 1978.
G.S.Maddala: Econometrics, McGraw Hill, New Delhi, 1977.
K.F. Wallis : Topics in applied Econometrics. Bray Hills, London, 1988.

Profesor & Heesd, ™
Department of For ~ieg,
Punjab: Universine ¥ ?
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Eco- 401: Political Economy of Development

i?qif Regular and Distancé¢ Education Students Time Allowed: 3 Hours
Maximum Marks: 150 Pass Marks: 35%
Internal Assessment: 25 Marks | Teaching Hours (For Regular
External Assessmerit: 74 Marks ) Students): 55 '
For Private Studenis
Waxitum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For _Reg_niar and Distance Education Students, the question paper will consist of three sections:
A,Band C. Sections A and B will have four questions from the respective sections of the syllabus and will
cdrry 12 marks each. Section C. will consist of 9 short-answer type questions of three marks each, which
will cover thie enitire $yllabus uniformly and will carry 27 marks.

Fot Privite Students, the question paper will consist of three sections: A, B and C. Sections A and

" B will have four questions from the respective sections of the syllabus and will carry 16 marks each.

Section C will coiisist of 9 short-answer type questions of four marks each, which will cover the entire
syliibus unifotnily dnd will carry 36 marks. '
' INSTRUCTIONS FOR THE CANDIDATES

Candidités ate required to attempt five questions in all selecting two questions from each of the
Q&ction A and B and the entire section C.

o SECTION-A
Mitrxian Political Economy
Basic Analysis of Capitalism: The context, Approach and methodology, Capitalism and
commodity production, Labour and Law of value, Commaodity fetishism, Surplus-value,
socio-gconofiic crisis Contradictions of capitalist development. Third World (late)
cépitalism,
Analysis of Capitalist Agriculture: Capitalism in general and capitalism in agriculture,.
Its essence, mahifestations and consequences , Its limitations and coniradictions. '
Process of Market Mechanism and Planning: Nature of market mechanism, Evolution
of planning, Aims and forms of planning, Interaction of planning and market mechanism.
Natuie and Proteéss of Development
Nature of Capital Accumulation : Primitive capital (its) accumulation and its methods,
Methods of capitalist accumulation and its limits, Methods of primitive social (its)
accumulation and its limits, Features of socialist accumulation and its problems.
Process of Reproduction: Nature of reproduction Forms of reproduction, Simple and
expanded reproduction, Process of capitalist reproduction and its crisis, Process of

socialist reproduction and its implications.

SECTION-B
Imperialism and the Third World
Transition of Imperialism: Origin of capitalism, Rise of monopoly capitalism, context
of imperialismn, Lenin on imperialism, Colonialism and neo-Colonialism, Methods of
neo-colonialism, Forces against imperialism/neo-colonialism.
Third World Underdévelopment: Imperialism and the Third World, Mode of;
underdevelopment, Methods and process of exploitation, Structure of imperialist
globalization, Dependent development in the Third World.
Capitalist Social Planning: The State and capitalist social planning. Its essence, purpose,
substance and mode, its alternative. _
Transition of Socialism Dialectics of Transition: General consideration, Basic pre-
requisites, Aims of post-revolutionary society (of socialism/communism).
Debate(S) on Transition: Need of a transition (al) period, Economic policies and tasks,
Strategy of development. _.
Post-Revolutionary Society: Characteristics of post-capitalist society, Problems of
transition, Structure of production relations under capitalism and socialism.
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RECOMMENDED READINGS
Karl Marx & F. Engels (1977) : Manifesto of the Communist Party,
Progress Publishers, Moscow, 2n edition, pp. 34-74.
John Eaton (1973) : Political Economy, International Publishers, New York, revised
edition, Chs. 2-11. _
Paul M. Sweezy (1991) : The Theory of Capitalist Development,
K.P. Bagchi & Co., New Delhi, Ist Indian reprint, Chs. 1,2,4,5,6,8,9,14,15 & 17.
E. Preobrazhensky (1965) : The new Economics, Oxford University
Press, London, Chas 1&2.
J. WEilczynski (1982) : The Economics of Socialism, S. Chand & Co. Ltd., New Detlhi,
Ist ed., Chs. 1 to 15,
V.I Lenin (1978) : Imperialism: The Highest Stage of Capitalism.
Progress Publishers, Moscow. 17th ed., Chs 1 to 10 or Lenin's Collected Works, Vol. 22.
Ranjit Sau (1978) : Unequal Exchange: Imperialism and Underdeveloped, Oxford
University press, Delhi.
Paul M. Sweezy &Charles Bettelheim (1972) : On the Transition to Socialism, Monthly
Review Press, New York & London. 2nd edition.
Paul M. Sweezy (2000) : Post -Revolutionary Society, Cornerstone
Publications, Kharagpur, India.
Samir Amin (1997) : Capitalism in the Age of Globalization, Madhya, Books , Delhi.
Prabhat Patnaik (1995) : Whatever Happened to Imperialism and other Essays, Tulika,
New Delhi.
Balbir Singh (2003) : Vikas di Rajnitik Arthikta, Publication Bureau.
Punjabi University, Patiala.
Nirmal s. Azad (2004) : On the Proletarian State and Socialism (monograph), Department
of Economics, Punjabi University, Patiala.

SUPPLEMENTARY READINGS

Karl Marx: Capital, Vol. I. Progress Publishers, Moscow (undated),
Chs, I,V,VII & VIIL
Paul A. Baran (1962) : The Political Economy of Growth, People's
Publishing House, New Delhi, Indian edition, Chs, 1,2,5 & 8
Leo Hubernman (1969); Man's Worldly Goods, People's Publishing
House, New Delhi, Ist Indian edition (reprint), Parts I and II.
Ernest Mandel (1971):Marxist Economy Theory, Rupa & Co., Delhi,
2nd editon.
Maurice Dobb (1978): Studies in the Development of Capitalism,
Routledge & Kegan Paul, London, Chs. 1to 6.
Paul A . Baran & P.M . Sweezy (1984) :Monopoly Capital, Monthly

- Review Press, 2nd edition New York and London.
Harry Mid-off (1982): The Age of Imperialism, Monthly Review Press , 2nd edition New
York and London, '
Clive Y. Thomas (1976) : Dependence and Transformation. The
Economics of the Transition of Socialism. Monthly Review
Press, New York & London. 2nd modem edition, Chs, 1,2,5,6,9 &10.
Oskar Lange & F.M. Taylor (1976) : On the Economic Theory of
Socialism, Tata McGraw Hill Publishing Company, New Delhi.
Indian edition, pp, 39 to 54, 121 to 142.
Oskar Lange (ed.) (1965): Problems of Political Economy of
Socialism, People's Publishing House, New Delhi, Indian edition, Chs 1 to 4 &14.
E.L. Wheelwright & Bruce McFarlane {(1973) : The Chinese Road to
Socialism, Monthly Review Press, New York & London,
Penguin edition, Chs 5,8 & 10.
Mao Tse-Tung (1977): A Critique of Soviet Economics, Monthly,
Review Press, New York & London, Chs 1 to 5.

Professor & Head, >
Department 6f Ecor~~ing,
Pungabt piversine ;
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Eco-402: Evolution and Structure of indian Economy
For Regular and Distance Education Students Time Allowed: 3 Hours
Maximum Marks:100 Pass Marks: 35%
Lnternal Assessment; 25 Marks Teaching Houts (For Regular
xternal Assessment: 75 Marks Students): 55

For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire

syliabus uniformly and will carry 36 marks.
]NSTRU_CTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

_ SECTION-A
Saving and capital formation in Indian Economy, Commercial banking system. Money
“and capital markets in India. Infrastructure in Indian economy: energy., power, transport
and communication. Urbanisation in India- nature, growth and infrastructure. economic
development and environmental degradation.

SECTION-B
Foreign Capital in India; Foreign direct investment and portfolio investment, India's
Foreign trade in goods and services . Trade Balance and balance of payment. Exchange
rate and trade policy. Foreign debt. Globalisation, W.T.O and Indian Economy.
Concentration of economic power, poverty, unemployment, Economic Inequalities,
regional imbalances, population, inflation. '

RECOMMENDED READINGS
Jagdish N. Bhagwati & Sukhamany Chakravarty: Contribution to Indian Economic Analysis: Survey.
Krishna Bhardwaj: Production Conditions in Indian Agriculture, Cambridge University Press.
V.B Singh (ed) Economic History of India: 1857-1957, Allied Publishers.
Charan D. Wadhwa: Some Problems of India's Economic Policy, Tata McGraw Hills Publishing Co.
Ruddar Datt & K.P.M : Indian Economy , 8. Chand & Co. Surendra
1. Pate!l: Agricultural Labourers in Modern India and Pakistan.

SUPPLEMENTARY READINGS
§.C.Jha: Studies in the Development of Capitalism in India, People's Publishing House.
Michael Kidron: Foreign Investment in India, Oxford University Press.
Ranjit Sau ; Indian Economic Growth: Constraints and Prospects, Orient Longman.
Premit Chaudhry: Some Aspects of India Development, George Allen & Unwin , Blackie (Index).
K.N.Raj : India: Pakistan and China: Ecpnomic Growth and outlook .
B. Singh & V.B. Singh (ed). Social and Economic Growth and Outlook.
B. Singh & V.B.Singh (ed) Social and Economic Change: Poverty and Social Change, a Study in the
Economic Reorganization of India Rural Society, Macmillan Press,
Daniel Thomer & Alice Thurner: Labour in India.

Arun Kumar; Black Economy in India. 1999, Penguin, New Dethi.
Armit Bhaduri and Deepak Nayar: Inteliigent Readers Guide to Liberalization, Penguin, New Deihi. 1996.

Dreze, Jean and Amartya : Economic Development and Social Opportunity , QUP. New Delhi, 1993,

Professor & Head,
Department of Econonics,
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Eco0-403: PUBLIC ECONOMICS
For Regular and Distance Education Students Time Allowed: 3 Hours
Maximum Marks: 100 Pass Marks: 35%
Internal Assessment: 25 Marks Teaching Hours (For Regular
Fxternal Assessmeant: 75 Marks Students): 55

For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Reguiar and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will censist of 9 short-answer type guestions of three marks each, which
will cover the entire syllabus uniformly and wiil carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire
syllabus uniformly and will carry 36 m{arks.

INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Public Debt: Classical view of public debt; Compensatory aspect of debt policy;
Classification of public debt; effects of public debt/ Borrowings. Burden of public debt.
Principles of debt management. Metheds of debt redemption.
Fiscal Policy: Objectives of fiscal policy- full employment, anti-inflation, economic
growth, redistribution of income and wealth; Interdependence of fiscal and monetary
policies; Budgetary deficits and their implications. Balanced budget multiplier.

SECTION-B

Fiscal Federalism: Principles of multi-unit finance; Fiscal federalism in India-
constitutional provisions; Assignment of functions and sources of revenue; Finance
Commission and Planning Commission. Reports of Finance Commission in India-
Criteria for transfer of resources; Centre-state financial relations in India; Problems and
prospects; Transfer of resources from Union to States and local bodies.

Indian Public Finances: Indian tax system, Revenue of the Union, State and local
bodies; Major taxes in India: taxation of agriculture, expenditure tax , VAT and taxes on
services; Elementary introduction to GST, Analysis of Centre and State government
budgets. Trends in public expenditure and public debt; Fiscal crisis and fiscal sector
reforms in India.

BASIC READINGS LIST

Musgrave, R.A and Masgrace. P.B. (1976) : Public Finance in Theory and Practice,
McGraw Hill, Kogakusha, Tekye.

Shoup, C.S.(1970); Public Finance, Aldine, Chicago.

Kaldor, N. (1955), An Expenditure Tax, George Allen and Unwin; London.

Musgrave R.A and C. Shoup (eds.): Readings in the Economics of Taxation, George
Allen and Unwin, London.

Barman, K. (1986), Public Debt Management in India, Uppal Publishing House, New
Delhi.

Buchanan J.M. (1958), Public Principles of Public Debt. A Defence And Restatement. -
Richaard D Irwin Homewood.

Ferguson, JM.(ed). (1964), Public Debt and Future Generations, North Carolina
University Press. Chapel Hill.

Delhi.

<-\/S‘rcekantaradhya, B.S (1972), Public Debt and Economic Development in India, New

professor & H
Departmenit 0 =
Pynjabs University,Patia

eA-fhcriqan Economic Association (1955), Readings in Fiscal Policy, George Allen and

Econom®hwin, London.
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Government of India (1985): Long Term Fiscal Policy, New Delhi,
Gupta J.R. (ed.) Fiscal Deficlts of State in India, Atlantre Publighers. Publishers, 2001.
Peacock, A and G.K, Shaw (1976), The Economic Theory of Fiscal Policy, George Allen
and Unwin, London. K
Bhargave, R.N.(1967), The Theory and Working of Union Finance in India Chatanya
Publishing House, Allahabad. _

Bhargava, P.K.(1982) Centre State Resouce Transfers in India. The Academic Press.
Gurgaon,

Chelliah, Raja J. (1981), Trends and Issues in India’s Federal Finance, National Institute
of Public Finance and Policy, New Delhi.

Gulati, 1.S. (1979). Centre State Financial Relations: An assessment of the Role of
Finance Commission, M.S. University of Baroda, Baroda. .

Lakdawala; D.T. (1977), Essays in Fiscal Federalism, Greenwood West Port.

Oates, W.E. (1972), Fiscal Federalism, Harcourt Brace and Johanowich, New York.

Reports of various Finance Commission.

Srivastava, D.K. (ed.) (2000). Fiscal Federalism in India, Har-Anand Publication Ltd.
New Delhi.

Myles G.D, Public Economics, Cambridge university Press, U.K,2008

John Leach, A Course in Public Economics, cambridge University Press, U.K,2004

Salanie B, The Economics of Taxation, Mit Press,2011

Gupta J.R. And Harvinder Kaur (Sarabjanak Arthvigyan) Century, Patiala Latest Edition

(Regional Language)

ADPDITIONAL READING LIST

Bhargava, R.N. (1969):Indian Public Finances, B.D. Bhargava and Sons, Chandausi,

Bhargava P.X (1976) : Taxation of Agriculture in India. Vora and Co. Bombay.

Bhargava, P.K (1984) : Some Aspects of Indian Public Finances, Uppal Publishing
House, New Delhi.

Chelliah, R.J. (ed.) (1977), Towards Sustainable Growth, Oxford

University Press, New Delhi.

Gandhi , V.P. (1970), Some Aspects of India’s Tax Structure, Vora and company,
Bombay. -

Government of India (1992), Reports of the Tax Reforms Committee Interim and Final
(Chairman: Raja J. Chelliah).

Jain , A.K. (1975), Taxation of Income in India, Macmillan Company of India Ltd. , New
Delhi.

Jain . (1988) Resource Moblization and Fiscal Policy in India, Deep & Deep
Publication, New Delhi.

Kumar, A (1999), Public Finance Policy: Issues for India, Oxford University Press, New

_ Delhi.
Sinch T. (2000)The Corporation Tax in India, Classical Publishing company, New Delhi.
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Ec0-404-405 Group (i):0pt.(i) INTERNATIONAL ECONOMICS

For Regular and Distance Education Students Time Allowed: 3 Hours

Maximum Marks: 100 Pass Marks: 35%

Internal Assessment: 25 Marks Teaching Hours (For Regular

Rxternal Assessment: 75 Marks Students): 55

For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks. :

For Private Students; the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire
syllabus uniformly and will carry 36 marks.

INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Foreign Exchange Market: Organization, SWIFT and functions. Exchange Rate: Spot and
forward, fixed and flexible, Foreign exchange risks, hedging and speculation, Foreign
exchange options and futures, Determination of exchange rate: Mint parity, purchasing
power parity, monetary approach and portfolio balance. Optimum currency areas.
Balance of payments: Concepts and components, Equilibrium and disequilibrium in
balance of payments. Adjustments under different exchange rate systems. Policy for
correcting disequilibrium in balance of payments: expenditure reduction and switching,
devaluation and absorption approach, exchange controls and monetary approach.
SECTION-B
International Capital Movement: Long term and short term, portfolio and direct investing
public and private flows. Multinational Corporation: causes for foreign investment,
effects on the investing and host country. International Transfer Problem. Analysis of
foreign aid.
International Monetary System: Gold Standard, Breton Woods system and Post-Breton
Woods System. IMF : Functions, Organization and Lending mechanism. International
Liquidity. IBRD, ADB, IFC and IDA. Theory of International reserves.

_ RECOMMENDED READINGS
Bo Soderten & Geoffrey Reed: International Economics, Macmillan, London. 1954,
C.P. Kindle berger: International Economics, Richard Irwin, 1973, Illinois.
R.S. Ghuman.: International Economies, John Wiley and Sons, 7* edition, Singapore,. 2001.
Paul Krugman and Maurice Obstfeld: International Economics:
Theory and Policy, Addison Wesley Longman, Singapore, Indian Re- Print, 2000.

_ SUPPLEMENTARY READINGS
Anbne O. Kruger: WTO as an Organization, Oxford University Press, Delhi, 1999,
Richard Caves: Trade and Economic Structure, Harvard University Press, 1963.
R.N. Cooper (ed.) : International Finance, Penguin Book, Baltimore, 1969,
Robert Helier: International Trade: Theory and Empirical Evidence, Prentice Hall, N.J. 1973,
J.E.Meade: The Theory of International Economic Policy, Vol.1 and Balance of Payments
Vol .JI Oxford University Press, London 1970.
R.A Mundel& J.J. Polek (eds.): The New International Monetary System. Columbia
University Press N.Y, 1977, .
L.B. Yeager: International Monetary Relations, Harper & Row, 1966, N. York.
Maurice D, Levi: International Finance, McGraw- Hill, New Delhi, 1996.

“
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Eco-404-405 Group (i):Opt.(ii) REGIONAL ECONOMICS AND PUNJAB
ECONOMY

g?r Regular and Distance Education Students Time Aliowed: 3 Hours
aximum Marks: 100 Pass Marks: 35%
Internat Assessment: 25 Marks Teaching Hours (For Regular
External Assessment: 75 Marks Students): 55

For Private Students

Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
wiltl cover the entire syllabus uniformly and will carry 27 marks.

For Private Stndents, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type- questions of four marks each, which will cover the entire
syllabus uniformly and will carry 36 marks.

INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entite section C.

SECTION-A

Structure of Punjab Economy: Nature of Punjab economy after re-organization of Punjab;
Occupational Pattern and unemployment; Impact of liberalization, privatization and globalization.
Agriculture: Nature and problems of Punjab agriculture: Cropping pattern; Capital
formation; Productivity, Land reforms; Agricultural finance; Agricultural labour; Role of
organizations. _
SECTION-B
Industrial Development: Industrial pattern; Major industries; Role of public and private
sector, Industrial employment; Industrial labour; Trade unions and their role; Capital formation.
Tax structure and tax collection in Punjab; Public Expenditure; Public Debt Urbanization :
Nature and problems; Population and its composition ; Human Resource Development
BOOKS
e fyares O, (1982), Uit € nrafrasy, derE Fareafiet, ufenrar.,
Johar, R.S. and J.S. Khana (ed.) Studies in Punjab Economy, Guru Nanak Dev
University , Amritsar. .
Bawa, R.S. and P.S. Raikhy, (2000} Punjab Economy: Emerging Issues, Guru Nanak Dev
University, Amritsar.
Jammu, P.s.(ed), (2001) , Globalisation’ and Punjab, Punjab Academy of Social Science,
Literature and Culture.
R.N. Soni, Leading Issues in Agricultural Economics, (1997).
Joht, S.S. Future of Punjab Agricultural, CRRID, Chandigarh. _
Yohi, S.S and S.K. Ray (Eds.) (2002), Future of Agriculture in Punjab CRRID, Chandigarh.
All India Kissan Sabha, (1986) Golden Jubilee Series, New Delhi.
Singh, Master Hari,(1980), Agricultural Workers Struggle in Punjab PPH, New Delhi.
Surjeet, H.K.S., (1996) The History of the Kisan Sabha, National Book Agency, New Dethi.
Singh, Pritam, Political Economy of Punjab.
A Report : Agricultural Production: Pattern, Adjustment Programme in Punjab for
Productivity and Growth. (Govt. of Punjab, Cct. 2002).
14. Lakhwinder Singh and Nirvikar Singh(eds.) Economic Transformation of a Developing
Economy: The Experience of Punjab, India, Springer, 2016.
15. Singh, L., K.S. Bhangoo and R. Sharma, Agrarian Distress and Farmers Suicides in North
Indie, Routledge, New Delbi. 2016. _

JQURNALS

1 PSE Economy Analyst, Guru Nanak Dev University, Amritsar,
2. e fefomirs ugear, dArdt gateainel, ufemrs |

Economy and Political Weekly, Bombay.
3. Indian Journal of Labour Economics.
DOCUMENT
1. Reports and other relevant documents . of the different Kisan Unions/ Organization,
Agricultural Workers Union/ Organization and Mdiistrial Workers Trade Unions/Organization.
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Eco0-404-405(iii) MONEY AND BANKING
g;:;;{ }:E::?\; :;1::: :)Jgtance Education Students ;ime Allowcd-: 3 I.z;urs
Internal Asscssment:.zs Marks T:::hil:\/Iga}I«'ll;su;SB(lS:orochular
External Assessment: 75 Marks Students): 55

For Private Students
Maximum Marks: 80

Objective of the paper: The objective of the paper is to acquaint the students witi:a the concepts,
operations, and role of money and banks. The aim is to study and appreciate their key
role,especially after the implementation of economic reforms. The paper integrates
theory,institutions and policy.
INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will kave four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and

B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire

syllabus uniformly and will carry 36 marks.
) INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A

Central Bank: Definition, functions, tecbniques of monetary management. Reserve
Bank of India. Monetary Policy: Concept, goals, targets and indicators, instruments,
recent trends in monetary policy of Reserve Bank of India.
Financial System and Markets: Structure, Money market and capital market: problems
and recent developments.Banking Sector Reforms in India: Review of Narasimham
Committee Reports (1991 and 1998), Regulation of Banking System(Laissez Faire
Banking).

. SECTION-B
International Monetary System: Historical background, Bretton Woods System and its
breakdown, contemporary monetary system. Working and lending operations of IMF,
IBRD, IDA, IFC, MIGA and Asian Development Bank. International Banking:
Evolution, Alternative organizational formats, control of International Banks.

BASIC READINGS LIST
1. Suraj B. Gupta: Monetary Economics- Institutions, Theory and Policy. S.
Chand and Company Ltd., New Delhi, 2003.
2, L.M.Bhole: Financial Institutions and Markets. Tata Mcgraw Hill Publishing

Co. Delhi,2004.

Govt. of India (1991): Report of the Committee on the Financial System.
Kevin Dowd: Laissez-Faire Banking.Routledge London,1993.

Gaurav Datt, Ashwani Mahajan and Datt and Sundharan: Indian Economy
(latest edition.)S. Chand and Company Ltd., New Delhi, 2003.

John S. Evans: International Finance.The Dryden Press, USA,1992.

V.Sharan: International Financial Economics.Prentice Hall of India, 2001.

Bo Sodersten and G. Reed: International Economics. :

Royal Economic Society: The Economic Journal, Vol. 106.No. 436, May
1996.

htlbatba

el

SUPPLEMENTARY READINGS
Govt. of India: Economic Survey (various issues):
Economic and Political Weekly: Specific Issues on Money.
Banking and Finance.
3. S.8 Tarapore: Issues in Financial Sector Reforms.
4. - D¥vid Glasner: Free Banking and Monetary Reforms.
5,00 p\s}%g@ank of India: Report on Trend and Progress and Banking in India (Various
it ) és) _‘:‘-;;,3
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Eco-404-405(iv) COMPARATIVE ECONOMICS SYSTEMS

- For Regular and Distance Education Students : Time Allowed: 3 Hours
Maxithum Marks; 100 Pass Marks: 35%
Internal Assessment: 25 Marks i
Fxternal Assessment: 75 Marks ' gtﬁg’:t:)% SI:OUI'S (For Reuler

For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
catry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire
syllabus uniformly and will carry 36 marks.

INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Market Mechanism and Planning: Role in production, distribution exchange and
consumption processes. The pattern of State intervention. Main Economic Problems:
Unemployment, poverty, inequality, concentration of economic and political power,
inflation, anarchy of production, social waste, technology, labour exploitation, human
alienation, etc.

SECTION-B
Class Division: Proletarian, capitalist, Peasant and Middle classes. Economic basis of
class hegemony. Capitalism and Socialism: Theory of convergence of the capitalist and
socialist systems, Its appraisal.

RECOMMENDED READINGS
Morries Bronstein (1965): Comparative Economic System, Richard D. Irwin Inc. IIlinois.
Joan Eaton (1973): Political Economy, International Publishers, New York.
Leontief (1977): Political Economy, National Book Agency, Calcutta.
George N. Halm (1968) : Economic Systems: A Comparative Analysis,
Oxford & IBH Publishing Company, New Delhi.
J. Wilczynski (1970): The Economics of Socialism, George Allen & Unwin Ltd., London
(Chs. 2,4 &6).
A.LLenkovsky (1972) : Capitalism in India, People’s Publishing House , New Delhi.
George Dalton: Economic Systems and Society.
Oskar Lange (1965): Problems of Political Economy of Socialism, .
People’s Publishing House, New Delhi.

, SUPPLEMENTARY READINGS
Maurice Dobb (1959) : Studies in the Development of Capitalism,

Routledge & Regan Paul Ltd., London.
Schnizer Nordyke: Comparative Economic System, Southwestern Publishing Co., Chio.

C.H. Feinstain (ed.) (1967) : Socialism, Capitalism and Economic

Growth, Cambridge University Press.
Y. Varge: Political Economic Problems of Capitalism.

R
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Ec0-404-405 GP.-1(v), GP,.-II (i): THEORY OF STATISTCS
For Regular and Distance Education Students . Time Allowed: 3 Hows
Maximum Marks: 100 Pass Marks: 35%
Internal Assessment: 25 Marks Teaching Hours (For Regular
External Axsessment: 75 Marks Students): 55

For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire

syllabus uniformly and will carry 36 marks.
INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Estimation: Point estimation and interval estimation, Properties of point estimates,
Maximum likelihood estimates, Statistical hypothesis: Two-tailed and one-tailed tests.
Types I and II Errors: Level of significance. Critical region.
Large and small samples. Tests of significance based on Normal, ‘t’, ‘F’ and ‘Z’
distributions. Testing the significance of means, proportions, correlation and regression
coefficients and their interpretation,
SECTION-B

Elementary knowledge of quality control and its simple applications. Planning and
organization of socio-economic surveys. Preparation of questionnaire, Type of sampling.
Elementary knowledge of Analysis of Variance (one-way and two way classification) and
Analysis of Covariance, Non-Parametric Tests-Chi-square test, and sing-test.

RECOMMENDED READINGS
F.E.Croxton & D.J. Cowden: Applied General Statistics.
Prentice Hall London and Prentice Hall of India.
JN. Kapur& C. Sexena: Mathematical Statistics, S. Chand & Co. Pvt. Ltd., New Delhi.
S.P. Gupta: Statistical Sultan Chand & Sons New Delhi, 2006.
M.R.Speigal: Theory and Problems of Statistics.
S.C. Gupta & V.K. Kapoor: Fundamenta! of Applied Statistics, Sultan Chand & Sons,
New Delhi. .
F.C. Mills: Statistical Methods. Henry Hold & Co., New York.
T. Wonnacott and R. Wonnacott: Introductory Statistics for Business and Economics,
John Wiley & Sons.
GU. Yule & M.G.Kendall. An Introduction to Theory of Statistics (for theory of
attributes).

OTHER BOOKS

1.E. Freund & F.J. William: Modern Business Statistics, Prentice
Hall , Englewood.
P.G. Hoel: Elementary Statistics, John Wiley & Sons.
P.H. Carmal: Applied Statistics for Economics, Sir Issac Pitman and Sons Ltd., London.
J.E. Freund: Mathematical Statistics, Prentice Hall.
A.M. Mood , and F.A.Graybill: Introduction to the Theory of Statistics, MecGraw Hill.
Ya Lun Chou: Statistical Analysis, Hold, Rinehart and Winston, New York.
Taro Yamane : Statistics, An Introductory Analysis, Harpar and Row New York.
R.L. Grant : Statistical quality Control, McGraw Hill Book Company,

Professor & Head, ™
Department of Economtics,
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Eco-404-405 (vi), MATHMATICAL ECONOMICS
For Reguiar and Distance Ecucation Students Time Allowed: 3 Hours
Maximum Marks: 100 Pass Marks: 35%
Internal Assessment; 25 Marks Teaching Hours (For Regular
Fxternal Assessment: 75 Marks Students): 55

For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire sytlabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire

syllabus uniformly and will carry 36 marks.

INSTRUCTIONS FOR THE CANDIPATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C. :

SECTION-A
Macro Economics: The Classical model and the Keynesian model, Hicks-Hansen
version of the Keynesian model , the fiscal policy and the balanced budget theorem,
liquidity trap and the efficiency of monetary policy, comparative static’s in the classical
and Keynesian models, stability analysis and the correspondence principle.
Growth models; Harrod-Domar growth model and its stability, the Solow model, basic
neo-classical growth models, the golden. Age problem, technical progress and stability of
neo-classical models.
Trade Cycles; General concepts, Hicks-Samuelson multiplier-accelerator interaction
model.
SECTION-B
Linear Programming: Activity analysis interpretation of a linear program, the simplex
method and the revised simplex, the dual and 1ts economic interpretation, complimentary
slackness conditions, duality theorems and application of linear programming to the
theory of firm. Introduction to non-linear programming, Kuhn-Tucker conditions.
Input-Output analysis: Static open and closed models, viability conditions, activity
analysis, interpretation of input-output model, aggregation problem, substitution theorem,
cost and price determination.
Game Theory: Two person zero sum non co-operant game, pure and mixed strategies,
loner programming formulation of a matrix, methods of .solving a game problem, fair
game and conversion of linear programming problem, fair game and conversion of linear
programming problem into game and conversion of linear programming problem into
game problem.
RECOMMENDED BOOKS
Henderson, J.M.& Quandt, R.B. (1980): Micro Economic Theory:
A Mathematical Approach (3" ed.).
Allen, R.G.D. (1974) : Mathematical Economics.
Silberberg, E. (1978): The Structyre of Economics- A Mathematical Analysis.
Lancaster, V. (1965): Mathemati¢al Economics.
Take-Yama, A. (1974) Mathematical Economics.
Kogiku, K.C. (1971) : Micro Economic Models.
Chiang, A.C. (1984) : Fundamental Methods of Mathematical Economics (3" ed.).
Dorfman, R., Samuelson, P. and Sallow, R. (1968) : Linear
Progr ing and Economic. '
irk, J. and Saposnik, R. (1968} : Introduction to General Equilibrium

: . d Welfare Economics. .
ProfesSor & ﬁgﬁig%%gr\l\/ﬁchel D (1971) : Mathematical Optimization and Economic Theory.
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Green, H.A.J. (1971): Consumer Theory.

Varian, H.R. (1978) : Microeconomic Analysis.

Nehar, Phillips,A. (1971) : Economic Growth and Development : A
Mathematical Introduction.

Mehta, B.C. (1987): Mathematical Economics: Microeconomic Models.
Mahesh Chand & Anand V.K. (1981) : Economic Theory-A
Mathematical Approach.

Madnani, G.M.K.: Mathematical Economics.

OTHER BOOKS
Samuelson, Paul (1974) : Foundations of Economic Analysis.
Allen, R.G.D. (1967) : Macro Economic Theory. _
Malinvaud, E.D. (1972) : Lecture on Micro Economic Theory.
Pasinetti, L.L. (1977): Lectures on the Theory of Production.
Hicks J.R. (1946) : Value and Capital.
Baumol, N.J. (1970): Economic Dynamics.
Nikaido, H. (1972) : Introduction to Sets and Mappings in Modern Economics.
Leontief, W.W. (1966): Input-Output Economics.
Luce, R. and Raiffa, H. (1957) : Games and Decision (Ch.14).
Todaro, M.P. (1971) : Development and Planning Models and Methods.
Baumol, W.J. (1978) (4" ed.).: Economic Theory and Operations Analysis.
Gale, David (1960): The Theory of Linear Economic Models.
Gauss, S.). (1969) : Linear Programming Methods and Applications.
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Eco-404-405 (vii), COMPUTER APPLICATIONS FOR ECONOMISS-II
For Regular and Distance Education Students _ Time Allowed: 3 Hours
Maximum Marks: 100 Pass Marks: 35%
Internat Assessment: 25 Marks Teaching Hours {For Regular
Fxternal Assessment: 75 Marks Students): 55
For Private Students
Maximum Marks: 100

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Students, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syliabus uniformly and will carry 27 marks. -

For Privare Students, the question paper will consist of three sections: A, B and C. Sections A and
B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire

syllabus uniformly and will carry 36 marks.
INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the éntire section C.

SECTION-A
Factor Analysis: Meaning of factor analysis, Objective and research design;
assumptions; Procedure of deriving factor and assessing overall fit, interpretation of
factor, validation of factors. _
Multi Dimensional Sealinig: Working of MDS; Objective, Research design of MDS;
Assumptions, Procedure of Deriving MDS solution and assessing overall fit;
Interpretations of MDS results, validation of MDS solution and assessing overall fit;
Interpretations of MDS results; validation of MDS results. The concept of
correspondence analysis.

SECTION-B
Multivariate Analysis of Variance: Meaning, assumptions, Procedure of estimation of
MANOVA model, interpretation of MANOVA results, Validation of results; The concept
of logistic regression.
Multiple Discriminate Anatysis : Meaning, Objective, Research Design for discriminate
analysis, assumptions, interpretation of results, validations of results.

BASIC READINGS
1. M.G.Kendal: Multivariate Analysis, PHI
2. Fruchter: Introduction to Factor Analysis, East-West Ptress.
3. E Balaguruswany: Computer Oriented Statistical and Numerical Methods,
Macmillan. _
4, Johan Methew: Numerical Methods, PHL
5. Garret and Wood worth: Statistics in Psychology and Education DEC.
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Eco-404-405 GP., -1I Opt. (ij) ECONOMETRICS

For Regular and Distance Education Students Time Allowed: 3 Hours

Maximum Marks: 100 Pass Marks: 35%
Internal Assessment: 25 Marks Teaching Hours (For Regular
Fxternal Assessment: 75 Marks Students): 55

For Private Students
Maximum Marks: 00

INSTRUCTIONS TO THE PAPER-SETTER

For Regular and Distance Education Studenis, the question paper will consist of three sections:
A, B and C. Sections A and B will have four questions from the respective sections of the syllabus and will
carry 12 marks each. Section C will consist of 9 short-answer type questions of three marks each, which
will cover the entire syllabus uniformly and will carry 27 marks.

For Private Students, the question paper will consist of three sections: A, B and C. Sections A and

B will have four questions from the respective sections of the syllabus and will carry 16 marks each.
Section C will consist of 9 short-answer type questions of four marks each, which will cover the entire

syllabus uniformly and will carry 36 marks.
INSTRUCTIONS FOR THE CANDIDATES

Candidates are required to attempt five questions in all selecting two questions from each of the
Section A and B and the entire section C.

SECTION-A
Dynamic Econometric Models: Auto regressive and Distributive Lag Models-Kayak
Model, Partial adjustment and adaptive expectation model, Problems of auto-correlation;
Almond approach to distributed lag models.

Simultaneous Equation Models: Structural form and reduced form; Concept of
identification; Methods for estimation —Indirect Least Squares, Two Stage Least Squares.
SECTION-B
Discrete and Limited Dependent Variables Models: Type of discrete choice models;
the linear probability model; Introduction to formulation of regressions with dummy

dependent variables- Probity, Legit and Obit models.

Panel Data Techniques: Sources and types of panel data; Fix effects model; Randem
effect model; Random coefficients model.

Multivariate Analysis: Principle Components; Discriminate Analysis.

RECOMMENDED READINGS
Damodar Gujarati: Basic Econometrics, McGraw Hill, New Delhi, 1995.
1. Johnston & J. Dinardo: Econometric Methods, McGraw Hill, New, Delhi, 1997.
Koutsoyiannis: Theory of Econometrics, Macmillan, New Delhi, 1978.

SUPPLEMENTARY READINGS
J.Johnston: Econometric Methods, McGraw Hill, New Delhi, 1992,
L.R. Klien: A Textbook of Econometrics. Prentice Hall, New Delhi, 1978.
G.S. Maddala: Econometrics. McGraw Hill, New Delhi, 1977.
K.F.Wallis: Topics in Applied Econometrics, Bray Hills, London, 1988.
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